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CHAIRMAN SPEECH
30th January 2017
Dear Shareholders,

At the outset let me welcome all of you at the Extra Ordinary General Meeting (EOGM) of Ishan
Dyes & Chemicals Limited (“Ishan”)

As all of you are aware your Company has completed 23 years of its journey and passed through
various challenges and unavoidable circumstances, however, at this time it gives me deep
feeling of satisfaction to mention with privilege that a systematic and focused approach by the
management of your Company has delivered impressive results to turnaround your Company
during last few years. Today, Ishan is one of the leading manufacturer and exporter of
Phthalocyanine Blue Pigments from India and has created niche positioning for its products in
the competitive market. Dedicated efforts by the management of the Company during last few
years have created a strong platform to support forward growth for your Company.

[ would like to express gratitude for all stakeholders of the Company for keeping faith and
patience during trouble time of the Company and also in turnaround process. Now it is time for
the Company to reward its stakeholders. It gives me immense pleasure to inform that the Board
of Directors at their meeting held on 29th December 2016 has recommended issue of Bonus
Shares in the proportion of 1 (One) new equity share of Rs. 10/- each fully paid up as a Bonus
Share for every 2 (Two) ordinary equity shares of Rs. 10/- each fully paid up and also increase
in authorised capital of the Company to Rs. 20.00 Cr.

Considering the financial position of the Company together with its future plans the Board of
Directors of your Company recommended both proposal for your kind consideration and
approval. The proposal will help to enhance equity capital base for the Company by
capitalisation of free reserves. Also the bonus issue will provide additional equity shares to the
shareholders which will be listed and freely tradable on the Bombay Stock Exchange.

[ also take this opportunity to mention that the performance of your Company for the current
financial year is estimated to be impressive due to good demand for the products of the
Company. Your Company is focusing on expanding export market and are having good order
book position on hand till end of March 2017 and is also actively exploring possibility to enter
into a long term supply arrangements with one of its key overseas customer.

Further, please note that your Company is one of the leading manufacturers of Phthalocyanine
Alpha & Beta Blue Pigments with its edge to produce quality products which are well recognised
and established in international market. The management envisage that the demand for your
Company’s products are increasing due to consistent quality supply together with an ability to
customise product specifications to suit requirements for various industries like Paint, Plastic,
Rubber, Textiles and Ink. The Company also enjoys privilege and preference over its
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competitors due to its high quality product manufacturing capabilities backed with an
integrated set up to manufacture Copper Phthalocyanine Crude Blue, a key raw material. The
captive availability of key raw material together with product customisation ability yields
higher prices and better margins for the business of the Company. Your Company management
is actively considering to expand its production capacity significantly during FY 17-18 in a
phased manner such as to double its production capacity. Also with a view to widen the
customer base your Company is considering to establish overseas set up for smooth ex-stock
supply in European and USA market to cater upcoming large market demand for its products.
Barring unforeseen circumstances, the management of your Company is projecting to double its
turnover with much improved margins during next three years and also to strengthen its
position as a quality producer and exporter of Pigment Alpha & Beta Blue products. Your
Company also plans to raise long term funds to meet its expansion and growth program during
next financial year.

Once again [ would like to thank all of you for your support and faith in the management of the
Company and look forward for the same.

Jai Hind

Piyush N. Patel
Chairman & Managing Director

Ishan Dyes & Chemicals Limited

Ahmedabad
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