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26th ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE TWENTY SIXTH ANNUAL GENERAL MEETING OF ISHAN DYES & CHEMICALS
LIMITED WILL BE HELD ON FRIDAY, 27TH SEPTEMBER, 2019 AT 2.30 P.M. AT 18, G.I.D.C ESTATE PHASE - 1, VATVA
AHMEDABAD - 382445 TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARYBUSINESS:

1. ADOPTION OF THE ANNUAL AUDITED STANDALONE FINANCIAL STATEMENT AND REPORTS THEREON:

To receive, consider, approve and adopt the Audited Standalone Financial Statements of the Company for the financial
year ended on 31st March, 2019 together with the Reports of the Directors' and Auditors' thereon.

2. APPOINTMENT OF A DIRECTOR IN PLACE OF DIRECTOR RETIRING BY ROTATION:

To appoint a Director in place of Shri Piyushbhai Natvarlal Patel (DIN: 00450807), Managing Director, who retires by
rotation and being eligible, offers himself for re-appointment.

3. TO APPOINT STATUTORY AUDITORS OF THE COMPANY FROM THE CONCLUSION OF 26TH ANNUAL GENERAL
MEETING TILL THE CONCLUSION OF THE 29TH ANNUAL GENERAL MEETING AND TO FIX THEIR
REMUNERATION:

"RESOLVED THAT pursuant to Sections 139, 142 of the Companies Act, 2013 ("Act") and other applicable provisions,
if any, of the said Act and the Companies (Audit and Auditors) Rules, 2014 made there under and other applicable rules,
if any, under the said Act (including any statutory modification(s) or re-enactment thereof for the time being in force)
M/s. G. S. Mathur& Co. Chartered Accountants (FRN-008744N), be and is hereby appointed as the Statutory Auditors of
the Company for period of 3 (Three) Years commencing from the conclusion of this 26thAnnual General Meeting till the
conclusion of 29th Annual General Meeting to Audit the Financial Statements of the Company at a remuneration fixed by
the Audit Committee and/or Board of Directors of the Company, in addition to the re-imbursement of applicable taxes
and actual out of pocket and travelling expenses incurred in connection with the Audit."

"RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to do all acts, deeds,
things and matters as may be necessary, proper, expedient or incidental for the purpose of giving effect to this Resolution."

SPECIAL BUSINESS:

4. TO APPOINT MRS. MIRALI HEMANTBHAI PATEL (DIN-08021784) AS DIRECTOR OF THE COMPANY AND IN
THIS REGARD TO CONSIDER AND IF THOUGHT FIT, TO PASS WITH OR WITHOUT MODIFICATION(S), THE
FOLLOWING RESOLUTION AS AN ORDINARY RESOLUTION:

"RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 ('the Act') and the rules made
there under, (including any statutory modification(s) or re-enactment thereof for the time being in force), Mrs. Mirali
Hemantbhai Patel (DIN-08021784) who was appointed by the Board of Directors as an Additional Executive Director
(Promoter) of the Company at their meeting held on 25th March, 2019 and who holds office up-to the date of the ensuing
Annual General Meeting, being eligible and in respect of whom the Company has received a notice in writing from the
Director under Section 160 of the Companies Act, 2013 proposing her candidature for the office of a Director, be and is
hereby appointed as an Executive Director (Promoter) of the Company, liable to retire by rotation."

"RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts, deeds,
things and matters and to take all such steps as may be necessary, proper or expedient to give effect to this resolution."

5. TO RE-APPOINT MR. MAYANKKUMAR HASMUKHBHAI PATEL (DIN: 02838526) AS AN INDEPENDENT
DIRECTOR AND IF THOUGHT FIT, PASS THE FOLLOWING RESOLUTION AS A SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the Companies
Act, 2013 and the rules made thereunder read with Schedule IV to the Companies Act, 2013 (including any statutory
modifications or re-enactment(s) thereof for the time being in force) and Regulation 17(1A) and other applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and based on the recommendation of the Nomination and Remuneration Committee and approval of the Board of
Directors, Mr. Mayankkumar Hasmukhbhai Patel (DIN: 02838526), who was appointed as an Independent Director
for a term of five(5) consecutive years from 23rd September 2014 up to 22nd September 2019 by the Shareholders, being
eligible and in respect of whom the Company has received a notice in writing from the Director under Section 160 of the

NOTICE
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Companies Act, 2013 proposing his candidature for the office of a Director, be and is hereby re-appointed as a Non-
Executive Independent Director of the Company, not liable to retire by rotation and to hold office for a second term of
Five(5) consecutive years i.e. from 23rd September 2019 up to 22nd September 2024."

"RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts, deeds,
things and matters and to take all such steps as may be necessary, proper or expedient to give effect to this resolution."

6. TO RE-APPOINT MR. ROOPIN AMRIT PATEL (DIN:03302732) AS AN INDEPENDENT DIRECTOR AND IF
THOUGHT FIT, PASS THE FOLLOWING RESOLUTION AS A SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the Companies
Act, 2013 and the rules made thereunder read with Schedule IV to the Companies Act, 2013 (including any statutory
modifications or re-enactment(s) thereof for the time being in force) and Regulation 17(1A) and other applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and based on the recommendation of the Nomination and Remuneration Committee and approval of the Board of
Directors, Mr. Roopin Amrit Patel (DIN:03302732), who was appointed as an Independent Director for a term of
five(5) consecutive years from 23rd September, 2014 up to 22nd September, 2019 by the Shareholders, being eligible and
in respect of whom the Company has received a notice in writing from the Director under Section 160 of the Companies
Act, 2013 proposing his candidature for the office of a Director, be and is hereby re-appointed as a Non-Executive
Independent Director of the Company, not liable to retire by rotation and to hold office for a second term of Five(5)
consecutive years i.e. from 23rd September, 2019 up to 22nd September, 2024."

"RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts, deeds,
things and matters and to take all such steps as may be necessary, proper or expedient to give effect to this resolution."

7. TO RE-APPOINT MR. YATINBHAI GORDHANBHAI PATEL (DIN: 03616381) AS AN INDEPENDENT DIRECTOR
AND IF THOUGHT FIT, PASS THE FOLLOWING RESOLUTION AS A SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the Companies
Act, 2013 and the rules made thereunder read with Schedule IV to the Companies Act, 2013 (including any statutory
modifications or re-enactment(s) thereof for the time being in force) and Regulation 17(1A) and other applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 and based on the recommendation of the Nomination and Remuneration Committee and approval of the Board of
Directors, Mr. Yatinbhai Gordhanbhai Patel (DIN:03616381) who was appointed as an Independent Director for a
term of five(5) consecutive years from 23rd September, 2014 up to 22nd September, 2019 by the Shareholders, being
eligible and in respect of whom the Company has received a notice in writing from the Director under Section 160 of the
Companies Act, 2013 proposing his candidature for the office of a Director, be and is hereby re-appointed as a Non-
Executive Independent Director of the Company, not liable to retire by rotation and to hold office for a second term of
Five(5) consecutive years i.e. from 23rd September, 2019 up to 22nd September, 2024"

"RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts, deeds,
things and matters and to take all such steps as may be necessary, proper or expedient to give effect to this resolution."

8. TO TAKE CONSENT OF MEMBERS FOR INCREASE IN THE LIMITS APPLICABLE FOR MAKING INVESTMENTS /
EXTENDING LOANS AND GIVING GUARANTEES OR PROVIDING SECURITIES IN CONNECTION WITH LOANS TO
PERSONS / BODIES CORPORATE AND IF THOUGHT FIT, PASS THE FOLLOWING RESOLUTION AS A SPECIAL
RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section186 of the Companies Act, 2013 ("the Act") read with the
Companies (Meetings of Board and its Powers) Rules, 2014 and other applicable provisions, if any, of the Act (including
any modification or re-enactment thereof for the time being in force) and subject to such approvals, consents, sanctions
and permissions as may be necessary, consent of the Members of the Company be and is hereby accorded to the Board
of Directors of the Company (hereinafter referred to as "the Board", which term shall be deemed to include, unless the
context otherwise requires, any committee of the Board or any officer(s)authorized by the Board to exercise the
powers conferred on the Board under this resolution), to (i) give any loan to any person or other body corporate; (ii)
give any guarantee or provide any security in connection with a loan to any other body corporate or person and (iii)
acquire by way of subscription, purchase or otherwise, the securities of any other body corporate, as they may in their
absolute discretion deem beneficial and in the interest of the Company, subject however that the aggregate of the loans
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and investments so far made in and the amount for which guarantees or securities have so far been provided to all
persons or bodies corporate along with the additional investments, loans, guarantees or securities proposed to be made
or given or provided by the Company, from time to time, in future, shall not exceed a sum of Rs. 50.00 Crores (Rupees
Fifty  Crores only) over and above the limit of 60% of the paid-up share capital, free reserves and securities premium
account of the Company or 100% of free reserves and securities premium account of the Company, whichever is more,
as prescribed under Section 186 of the Companies Act, 2013."

"RESOLVED FURTHER THAT the Board of Directors (or a Committee thereof constituted for this purpose) be and is
hereby authorized to take all such steps as may be necessary, proper and expedient to give effect to this Resolution."

9. TO TAKE CONSENT OF MEMBERS FOR TRANSACTIONS OF LOANS, INVESTMENTS, GUARANTEE OR SECURITY
UNDER SECTION 185 OF COMPANIES ACT, 2013 AND IF THOUGHT FIT, PASS THE FOLLOWING RESOLUTION AS
A SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section185 of the Companies Act, 2013, as amended by the Companies
(Amendment) Act, 2017 ("said Section"), approval of shareholders of the Company be and is hereby accorded for
making of loan(s) to, and/or giving of guarantee(s), and/or providing of security(ies) in connection with any loan
taken/ to be taken by Cluster Enviro Private Limited, being an entity under the category of  'Adperson in whom any of
the director of the company is interested' as specified in the explanation to Sub-section2(b) of the said Section, of an
aggregate outstanding amount not exceeding Rs. 20.00Crores (Rupees Twenty  Crores only)."

"RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of Directors of the Company
(hereinafter referred to as "the Board", which term shall be deemed to include any committee thereof) be and is hereby
authorized to negotiate, finalize and agree the terms and conditions of the aforesaid loan/guarantee/security, and to
take all necessary steps, to execute all such documents, instruments and writings and to do all necessary acts, deed and
things in order to comply with all the legal and procedural formalities and to do all such acts, deeds or things incidental
or expedient thereto and as the Board may think fit and suitable."

By order of the Board of Directors
For ISHAN DYES & CHEMICALS LIMITED

12thAugust, 2019 Piyush N. Patel
Ahmedabad Chairman & Managing Director

DIN: 00450807
Registered office:
18, G.I.D.C Estate, Phase - 1, Vatva, Ahmedabad- 382445, Gujarat, India.
Tel No: 079-25832144/25893607, Fax: 079-25833643
Email id: ishandyes@yahoo.com, CIN: L24110GJ1993PLC020737

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY. The Proxy, in order to be effective, must be
received by the Company not less than 48 hours before the commencement of the meeting.
A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than ten
percent of the total share capital of the Company carrying voting rights. A member holding more than ten percent of the
total share capital of the Company carrying voting rights may appoint a single person as proxy and such person shall
not act as a proxy for any other person or shareholder.
Corporate members intending to send their authorized representatives to attend the Meeting are requested to send to
the Company a certified copy of the Board Resolution authorizing their representative to attend and vote on their behalf
at the Meeting.
In case of joint holders attending the meeting, the Member whose name appears as the first holder in the order of names
as per the Register of Members of the Company will be entitled to vote.

2. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to the Special Business, if
any to be transacted at the meeting is annexed hereto.

mailto:ishandyes@yahoo.com,
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3. Brief resume of Directors including those proposed to be appointed / re-appointed, nature of their expertise in specific
functional areas, names of companies in which they hold directorships and memberships / chairmanships of Board
Committees, shareholding and relationships between directors inter-se, etc. as  required to be disclosed as per Companies
Act, 2013, Regulation 36 (3) the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Clause 1.2.5 of the Secretarial Standard on General Meetings (SS-2), are provided as Annexure 1
to this notice.

4. Members/Proxies should bring attendance slips sent herewith duly filled in, for attending the Meeting.
5. Relevant documents referred to in the accompanying Notice and in the Explanatory Statements are open for inspection

by the Members at the Company's Registered Office on all working days (except Saturdays, Sundays and Public
Holidays) between 03.00 p.m. to 05.00 p.m. upto the date of this Annual General Meeting.

6. A route map along with prominent landmark for easy reach to the venue of annual general meeting is annexed with this
notice.

7. The Register of Members and the Share Transfer Books of the Company will remain closed from 21st September, 2019
to 27th September, 2019 (both days inclusive) for the purpose of 26th Annual General Meeting of the Company.

8. The Members are requested to dematerialize their shareholdings with their Depository Participants as the Company's
Shares are traded compulsorily under Demat mode in the Stock Exchanges.

9. The Securities and Exchange Board of India (SEBI) has amended Regulation 40 of SEBI LODR. Pursuant to
amended Regulation 40 of SEBI LODR, effective 1st April, 2019, except in case of transmission or transposition
of securities, requests for effecting transfer of securities shall not be processed unless the securities are held
in the dematerialized form with a depository.
The Company in this regard has sent letters to the shareholders holding shares in physical form informing
them about the above requirement. All shareholders holding shares in physical form are requested to demat
their shares at the earliest.

10. Members holding shares in single name and/or in physical mode are advised to make nomination in respect of their
shareholding in the Company. Nomination forms can be obtained from the Company's Registered Office.

11. Members who have not encashed their Final Dividend for the financial year 2015-16 and Interim Dividend for the
Financial Year 2017-18, are requested to contact the Company at 18, G.I.D.C Estate, Phase - 1, Vatva, Ahmedabad -
382445, Gujarat, India.

12. Members are requested to note that Dividends not encashed or remaining unclaimed for a period of  7 (seven) Years
from the date of transfer to the Company's Unpaid Dividend Accounts shall be transferred to the Investor Education and
Protection Fund (IEPF) established under Section 124 of the Companies Act, 2013 and the relevant Rules thereunder.

13. Pursuant to Section 124 of the Companies Act, 2013 the unpaid dividends that are due for transfer to the Investor
Education and Protection Fund are as follows:

14. The Register of Directors, Key Managerial Personnel and their shareholding and register of Contracts or Arrangements
in which Directors are interested, maintained as per Companies Act, 2013 will be available for inspection by the
members at the Annual General Meeting.

15. As a measure of economy, copies of the Annual Report will not be distributed at the Annual General Meeting.
Shareholders are requested to kindly bring their copies of Annual Report to the Meeting. No gifts or coupons

Type of Dividend Date of Declaration of 
Dividend For the Year ended Due for Transfer on 

Final Dividend 28-Sept-2016 31-Mar-2016 31-Oct-2023 
Interim Dividend 23-Feb-2018 31-Mar-2018 29-Mar-2025 

 or any other form of solicitation will be provided at the Annual General Meeting.
16. The Notice of the 26thAnnual General Meeting is available on the website of the Company www.ishandyes.com and

website of CDSL www.cdslindia.com.
17. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN)

by every participant in securities market. Members holding shares in electronic form are, therefore, requested to
submit their PAN to their Depository Participant with whom they are maintaining their Demat accounts. Members
holding shares in physical form can submit their PAN to the Company.

18. Members are requested to:

http://www.ishandyes.com
http://www.cdslindia.com.
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(a) Intimate to the Company's Registrar and Share Transfer Agents -MCS Share Transfer Agent Limited, changes, if any,
in their registered addresses and e-mail id at an early date, in case shares held in physical form;

(b) Intimate respective Depositary Participant, changes, if any, in their registered addresses or e-mail id at an early
date, in case of shares held in dematerialized form;

(c) Quote their folio numbers/client ID/DP ID in all correspondence; and
(d) Consolidate their holdings into one folio in the identical order of names.
(e) Update their PAN and Bank account details by sending a self-attested copy of the PAN along with original cancelled

cheque bearing their name on it or bank passbook/statement attested by their Bank to MCS, the Registrar and Share
Transfer Agents of the Company

(f) Attendance Slip and Proxy Form is annexed. Members are requested to affix their signature at the space provided in
the entrance pass and hand over the same at the entrance to the place of meeting.

(g) Pursuant to Section 101 and 136 of the Act read with relevant Rules made thereunder, Companies can
serve Annual Reports and other communications through electronic mode to those members who have
registered their e-mail address either with the Company or with the Depository. As per provisions of
Section 20 of the Act read with Rules thereunder, a document may be served on any member by sending
it to him by post or by registered post or by speed post or by courier or by delivering at his office or
address, or by such electronic or other mode as may be prescribed including by facsimile telecommunication
or to electronic mail address, which the member has provided to his / her Depository Participant / the
Company's Registrar & Share Transfer Agent from time to time for sending communications, provided
that a member may request for delivery of any document through a particular mode, for which he shall
pay such fees as may be determined by the Company in its Annual General Meeting. In cases, where any
member has not registered his / her e-mail address with the Company, the service of documents, etc. will
be effected by other modes of service as provided in Section 20 of the Act read with the relevant Rules
thereunder.
Those members, who desire to receive notice / financial statement / documents through e-mail, are
requested to communicate their e-mail ID and changes thereto from time to time to his / her Depository
Participant / the Company's Registrar & Share Transfer Agent, M/s. MCS Share Transfer Agent Limited,
as the case may be;
Members are requested to support this Green Initiative by registering/updating their e-mail addresses
with the Depository Participant (in case of Shares held in dematerialized form) or with MCS (in case of
Shares held in physical form)

(h) In compliance with the provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management
and Administration)Rules, 2014 as amended by the Companies(Management and Administration) Amendment
Rules, 2015, Regulation 44 of the Listing Regulations and Secretarial Standards on General Meetings (SS-2) issued by
the Institute of Company Secretaries of India, the Company is providing its members, the facility to exercise their
right to vote on resolutions proposed to be considered at the Annual General Meeting(AGM) by electronic means
and the business may be transacted through e-Voting Services.
The facility of casting the votes by the members using an electronic voting system from a place other than venue
of the AGM ("remote-voting") will be provided by Central Depository Services (India) Limited (CDSL).
The Company is also providing facility for voting by Ballot paper at the venue of the 26th Annual General Meeting
apart from providing remote e-voting facility for all those members who are present at the general meeting but
have not casted their votes by availing the remote e-voting facility.
The members who have already cast their vote through remote e-voting may attend the meeting but shall not be
entitled to cast their vote again at the AGM.
Instructions for Members for voting electronically are as under:-
a) The shareholders should log on to the e-voting website www.evotingindia.com.
b) Click on "Shareholders/Members" tab to cast your vote(s)
c) Now enter your User ID as follows:

http://www.evotingindia.com.
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• For CDSL: 16 digits beneficiary ID.
• For NSDL: 8 Character DP ID followed by 8 Digits Client ID.
• Members holding shares in physical form should enter Folio Number registered with the Company.

d) Enter the Image Verification as displayed and Click on Login.
e) If you are holding shares in Demat form and had logged on to www.evotingindia.com and voted on an earlier

e-voting of any company, then your existing password is to be used.
f) For Shareholders holding shares in physical form and first time users holding shares in electronic form, the

steps given below are to be followed:

# CDSL users can enter any one of the details viz. dividend bank details or date of birth, in order to login; however,
NSDL users mandatorily have to mention their bank account number in order to login. In case bank details are
not recorded with the depository, please enter the number of shares held by you as on the cut-off date viz. Friday,
20th September, 2019 in the Dividend Bank details field.

g) After entering these details appropriately, click on "SUBMIT" tab.
h) For Members holding shares in physical form, the login details can be used only for e-voting on the resolutions

contained in this Notice. On logging in, Members holding shares in physical form will be directed to the
Company selection screen.

i) Members holding shares in Demat form will now reach 'Password Creation' menu wherein they are required
to mandatorily enter their login password in the new password field. Kindly note that this password is to be
also used by the electronic holders for voting on resolutions of other companies, as well, on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. It is strongly recommended
not to share your password with any other person and take utmost care to keep your password confidential.

j) Click on the EVSN for the relevant Company <"ISHAN DYES AND CHEMICALS LIMITED"> on which you
choose to vote.

k) On the voting page, you will see Resolution Description and against the same the option "YES/NO" for voting.
Select the option YES or NO, as desired. The option YES implies that you assent to the Resolution and option NO
implies that you dissent to the Resolution.

l) Click on the "Resolutions File" Link if you wish to view the entire Notice.
m) After selecting the Resolution you have decided to vote on, click on "SUBMIT". A confirmation box will be

displayed. If you wish to confirm your vote, click on "OK", else to change your vote, click on "CANCEL" and
accordingly modify your vote.

n) Once you "CONFIRM" your vote on the Resolution, you will not be allowed to modify your vote. You can also
take a print of the voting done by you.

o) If an electronic account holder has forgotten the set password, then he has a 'Forgot password' option to reset

PAN 

Enter your 10 digit alpha-numeric PAN issued by Income Tax Department 
 Members who have not updated their PAN with the Company/Depository 

Participant are requested to use the first two letters of their name and the 8 
digits of the sequence number in the PAN Field. 

 In case the sequence number is less than 8 digits enter the applicable 
number of 0’s before the number after the first two characters of the name 
in CAPITAL letters. Eg. If your name is Ramesh Kumar with sequence 
number 1 then enter RA00000001 in the PAN Field. 

Date of Birth or 
Date of 

Incorporation or 
Bank Account 

Enter the Date of Birth as recorded in your demat account or in the Company’s 
records for the said demat account in DD/MM/YYYY format. 

OR 
# Enter the Dividend Bank Details as recorded in your demat account or in the 
company records for the said demat account or folio. 
Please enter the DOB or Dividend Bank Details in order to login. If the details 
are not recorded with the depository or company please enter the member ID/ 
folio number in the Dividend Bank details field as mentioned in instruction (c). 

 

http://www.evotingindia.com


Ishan Dyes & Chemical Limited 9 26th Annual Report 2018-19

the password.
p) Shareholders can also cast their vote using CDSL's mobile app m-Voting available for android based mobiles.

The m-Voting app can be downloaded from Google Play Store. Please follow the instructions as prompted by the
mobile app while voting on your mobile.

q) Note for Institutional Shareholders:
• Institutional shareholders (i.e. other than Individuals, HUFs, and NRIs etc.) are required to log on to https:/

/www.evotingindia.co.in  and register themselves as Corporate.
• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to

helpdesk.evoting@cdslindia.com.
• After receiving the login details, they have to create a compliance user using the admin login and password.

The Compliance user would be able to link the account(s) for which they wish to vote on.
• The list of accounts should be mailed to helpdesk.evoting@cdslindia.com  and on approval of the accounts

they would be able to cast their vote.
• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of

the Custodian, if any, should be uploaded in PDF format in the system for the Scrutinizer to verify the same.
r) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions

("FAQs") and e-voting manual available at www.evotingindia.com under help section or write an email to
helpdesk.evoting@cdslindia.com.

Other Instructions:
I. The remote e-voting period commences on Tuesday, 24th September, 2019 (9.00 a.m. IST) and ends on

Thursday, 26th September, 2019 (5.00 p.m. IST) both days inclusive. During this period shareholders' of the
Company, holding shares either in physical form or in dematerialized form, as on the cut-off date/ entitlement
date of Friday, 20th September, 2019 may cast their vote electronically. The e-voting module shall be disabled
by CDSL for voting thereafter. Once the vote on a resolution is cast and confirmed by the Member, he shall not
be allowed to change it subsequently.

II. A person whose name is recorded in the Register of Members or in the Register of Beneficial Owners maintained
by the depositories as on the cut-off/ entitlement date only shall be entitled to avail the facility of remote e-
voting as well as voting at the Annual General Meeting.

III. The voting rights of Members shall be in proportion to the shares held by them in the paid up equity share
capital of the Company as on Friday, 20th September, 2019 for determining the eligibility to vote by electronic
means or at the Meeting by Ballot Paper.

IV. Any person who becomes a member of the Company after the date of this Notice of the Meeting and holding
shares as on the cut-off date i.e. Friday, 20th September, 2019 may obtain the User ID and Password by sending
an email request to ishandyes@yahoo.com. Members may also call on 079-25832144/2589360 or send a
request/fax on 079-25833643 to Ms. Ankita V. Shah, Company Secretary and Compliance Officer of the Company,
by writing to her at Ishan Dyes & Chemicals Limited, 18, G.I.D.C Estate, Phase - 1, Vatva, Ahmedabad - 382445,
Gujarat, India.

V. The Company has appointed Shri Kunal Sharma, Practicing Company Secretary as the Scrutinizer to conduct e-
voting and the voting process at the AGM in a fair and transparent manner.

VI. The Scrutinizer shall, after the conclusion of voting at the Meeting, first count the votes casted by Ballot Paper
at the Meeting, thereafter unblock the votes casted through remote e-voting in the manner provided in the Rules
and make, not later than 48 hours from the conclusion of the Meeting, consolidated Scrutinizer's Report of
remote e-voting and voting by Ballot Paper at the Meeting, of the total votes casted in favor or against, if any,
to the Chairman of the Meeting or a person as may be authorized by him in writing shall declare the result of
the voting forthwith and all the resolutions as mentioned in the Notice of the Meeting shall be deemed to be
passed on the date of the Meeting.

VII. The results declared along with the Scrutinizer's Report shall also be placed on the Company's website
www.ishandyes.com and on the website of CDSL and communicated to BSE Limited where the shares of the
Company are listed.

VIII. The resolutions shall be deemed to be passed on the date of Annual General Meeting of the Company, subject

http://www.evotingindia.co.in
mailto:helpdesk.evoting@cdslindia.com.
mailto:helpdesk.evoting@cdslindia.com
http://www.evotingindia.com
mailto:helpdesk.evoting@cdslindia.com.
mailto:ishandyes@yahoo.com.
http://www.ishandyes.com
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to receipt of sufficient votes.
IX. You can also update your mobile number and Email id in the user profile details of the folio which may be used

for sending communication(s) regarding CDSL e-voting in future. The same may be used in case the Member
forgets the password and the same need to be reset.

Contact Details:

By order of the Board of Directors
For ISHAN DYES & CHEMICALS LIMITED

12th August, 2019 Piyush N. Patel
Ahmedabad Chairman & Managing Director

DIN: 00450807
Registered office:
18, G.I.D.C Estate, Phase - 1, Vatva, Ahmedabad- 382445, Gujarat, India
Tel No: 079-25832144/25893607, Fax: 079-25833643
Email id: ishandyes@yahoo.com, CIN: L24110GJ1993PLC020737

Company 

M/s Ishan Dyes & Chemicals Limited 
Reg. Office: 18, G.I.D.C Estate, Phase – 1, Vatva, Ahmedabad – 382445, 
Gujarat, India, Tel No: 079-25832144/25893607, Fax: 079-25833643, 
Email ID: ishandyes@yahoo.com, CIN:L24110GJ1993PLC020737 

Registrar and Share Transfer Agent 

MCS Share Transfer Agent Limited 
1st Floor, Neelam Apartment, 88, SampatraoColony, Above 
Chappanbhog Sweet, Alkapuri, Vadodara - 390 007 
Tel:(0265) 2314757, 2350490, Fax:(0265) 2341639 
E-mail: mcsltdbaroda@gmail.com 

E-voting Agency Central Depository Services (India) Ltd 
Email id: helpdesk.evoting@cdslindia.com 

Scrutinizer 

CS Kunal Sharma, Practicing Company Secretary 
501-502,Skylar,Near ShalinBunglows, Corporate Road Prahladnagar, 
Satellite, Ahmedabad -380 015 
Tel.:, +91 9173430216, Email id: cskunalsharma@gmail.com 

 

mailto:ishandyes@yahoo.com,
mailto:ishandyes@yahoo.com,
mailto:mcsltdbaroda@gmail.com
mailto:helpdesk.evoting@cdslindia.com
mailto:cskunalsharma@gmail.com
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013
STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013
Item no: 03:
In terms of Section 139 of the Companies Act, 2013 ("the Act"), and the Companies (Audit and Auditors) Rules, 2014, made
thereunder, the term of appointment of the present Statutory Auditors of the Company, M/s. G. S. Mathur & Co., Chartered
Accountants (Registration No. 008744N), will be expiring in the ensuing 26th Annual General Meeting.
The Company is proposed to re-appoint them as Statutory Auditors for a period of further period of three years to hold
office from the conclusion of this Annual General Meeting till the conclusion of the 29th Annual General Meeting of the
Company.
The Board of Directors at its meeting held on 12th August, 2019, after considering the recommendations of the Audit
Committee, had recommended the re-appointment of M/s. G. S. Mathur & Co., Chartered Accountants (Registration
No.008744N), as the Statutory Auditors of the Company for approval of the members.
The proposed Auditors shall hold office for a period of three consecutive terms from the conclusion of the 26th Annual
General Meeting till the conclusion of 29th Annual General Meeting of the Company.
M/s. G. S. Mathur & Co., Chartered Accountants, have consented to the aforesaid re-appointment and confirmed that their re-
appointment, if made, will be within the limits specified under Section 141(3) (g) of the Companies Act, 2013. They have
further confirmed that they are not disqualified to be appointed as the Statutory Auditors in terms of the Companies Act,
2013 and the rules made thereunder.
Pursuant to Section 139 of the Companies Act, 2013, approval of the members is required for appointment of the Statutory
Auditors and fixing their remuneration by means of an ordinary resolution. Accordingly, approval of the members is
sought for appointment of M/s. G. S. Mathur & Co., Chartered Accountants as the Statutory Auditors of the Company and to
fix their remuneration.
The details required as per Regulation 36 (5) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, ("LODR Regulations") is provided below:

Proposed Fees payable to the Statutory 
Auditors Rs. 1.50 Lakhs per annum plus taxes as applicable. 

Terms of Appointment 
For period of further 3 years from the conclusion of 26th 
Annual General Meeting till the conclusion of 29th Annual 
General Meeting to Audit the Financial Statements of the 
Company. 

Any material change in the fee payable to 
such auditor from that paid to the outgoing 
auditor along with the rationale for such 
change 

Not Applicable 

Basis of recommendation for appointment 
including the details in relation to and 
credentials of the statutory auditor(s) 
proposed to be appointed 

G.S. Mathur & Company was established in 1950 as 
accounting and audit firm. It has since expanded to cover a 
wide array of Assurance, Risk Advisory, Corporate Advisory, 
Outsourcing, Tax Litigation, Tax Advisory and other 
Financial Advisory services.  
 
Their clients include listed and non-listed companies and 
cover a broad spectrum of industries ranging from Oil & Gas, 
Aviation, Non-Banking Financial services, textiles, 
construction, power, retail, commodities, insurance, 
banking, hospitality, media and education.  
 
G.S. Mathur & Company has a team of 18 Partners having 
varied experience and a dedicated staff strength of about 79 
professionals and other administrative staff based out of 
New Delhi. They are having branches at Punjab, Rajasthan, 
Ahmedabad, Lucknow and Noida. 
 
Considering their experience and expertise, the Audit 
Committee has recommended their re-appointment and the 
Board has approved their re-appointment subject to the 
Shareholders approval at the ensuing 26th Annual General 
Meeting. 
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Item no: 04:
In terms of the Section 161(1) of the Companies Act, 2013 ('the Act') and Articles of the Association of the Company, the
Board of Directors at their meeting held on 25th March, 2019, based on the recommendation of the Nomination &
Remuneration Committee has appointed Mrs. Mirali Hemantbhai Patel (DIN - 08021784) as an Additional Executive
Director of the Company subject to Shareholders' approval at the ensuing Annual General Meeting and which shall hold
office upto the date of ensuing Annual General Meeting of the Company. The Board recommend her appointment and
proposed this resolution for her appointment as an Executive Director of the Company, liable to retire by rotation.
Mrs. Mirali Hemantbhai Patel is not disqualified from being appointed as a Director in terms of section 164 of the Act and
has given her consent to act as a Director.
The Company has received a notice in writing from the Director under Section 160 of the Companies Act, 2013, proposing
her candidature for the office of Director of the Company.
A brief profile of Mrs. Mirali H. Patel is set out hereunder as required under SEBI LODR Regulations, 2015.
Except for the Director being appointed and his relatives, none of the Directors / Key Managerial Personnel of the Company
/ their relatives is, in any manner, concerned or interested, financially or otherwise, in the respective resolution set out at
Item No. 04 of the Notice.
The Board recommends the Ordinary Resolution set out at Item No. 04 of the Notice for approval by the shareholders.
Item no: 05, 06 and 07:
Pursuant to the provisions of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, ("LODR Regulations") an Independent Director shall hold office for a term upto five consecutive years
on the Board of the Company and shall be eligible for re-appointment on passing of a Special Resolution by the Company
and disclosure of such appointment in the Board Report.
Mr. Mayankkumar Hasmukhbhai Patel (DIN: 02838526), Mr. Roopin Amrit Patel (DIN: 03302732) and Mr. Yatinbhai
Gordhanbhai Patel (DIN: 03616381) were appointed as an Independent Director (Non-Executive) of the Company for a
period of five (5) years  w.e.f  23rd September, 2014 upto 22nd September, 2019.
The Nomination and Remuneration Committee on the basis of their skills, experience, knowledge and report of his
performance evaluation recommended re- appointment of Mr. Mayankkumar Hasmukhbhai Patel (DIN: 02838526), Mr.
Roopin Amrit Patel (DIN: 03302732) and Mr. Yatinbhai Gordhanbhai Patel (DIN: 03616381) as Non-Executive Independent
Directors for a second term of five consecutive years on the Board of the Company  w.e.f 23rd September, 2019.
The Board of Directors ("Board"), in its meeting held on 12th August, 2019 reviewed the declarations made by Mr.
Mayankkumar Hasmukhbhai Patel (DIN: 02838526), Mr. Roopin Amrit Patel (DIN: 03302732) and Mr. Yatinbhai
Gordhanbhai Patel (DIN: 03616381) that they meets the criteria of independence as provided in Section 149 (6) of the Act
and under the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015and was of opinion that they
fulfills the conditions specified in the Act, the rules made there-under and in SEBI(Listing Obligations and Disclosure
Requirements) Regulations, 2015 and is independent of the Management.
The Company has received a notice in writing from the Directors under Section 160 of the Companies Act, 2013, proposing
their candidature for the office of Independent Directors of the Company.
The Board accordingly re-appointed them as Non - Executive Independent Directors not liable to retire by rotation for a
further period of five years w.e.f  23rd September, 2019 upto 22nd September, 2024.
Except for the Directors being appointed and their relatives, none of the Directors / Key Managerial Personnel of the
Company / their relatives is, in any manner, concerned or interested, financially or otherwise, in the respective resolution
set out at Item No. 05, 06 and 07 of the Notice.
The Board recommends the Special Resolution set out at Item No. 05, 06 and 07of the Notice for approval by the shareholders.
Item no: 08:
The Company proposes enabling resolution for has been making investments in, giving loans and guarantees to and
providing securities in connection with loans to various persons and bodies corporate from time to time subject to free
cash flows and opportunities available from time to time, in compliance with the applicable provisions of the Act.
The provisions of Section 186 of the Act read with the Companies (Meetings of Board and its Powers) Rules, 2014, as
amended to date, provides that no company is permitted to, directly or indirectly, (a) give any loan to any person or other
body corporate; (b) give any guarantee or provide security in connection with a loan to any other body corporate or person;
and (c) acquire by way of subscription, purchase or otherwise, the securities of any other body corporate, exceeding sixty
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percent of its paid-up share capital, free reserves and securities premium account or one hundred per cent of its free
reserves and securities premium account, whichever is more.
Further, the said Section provides that where the giving of any loan or guarantee or providing any security or the acquisition
as provided under Section 186(2) of the Act, exceeds the limits specified therein, prior approval of Members by means of
a Special Resolution is required to be passed at a general meeting.
In view of the above and considering the long term business plans of the Company, which will requires the Company to
make loans / investments and issue guarantees / securities to persons or bodies corporate, from time to time, prior
approval of the Members is being sought for enhancing the said limits.
None of the Directors or Key Managerial Personnel of the Company and their relatives is concerned or interested, financially
or otherwise, in the Special Resolution.
The Board recommends the Special Resolution set out at Item No. 08 of the Notice for approval by the shareholders.
Item no: 09:
The Company may extend financial assistance for the business requirements of other Companies in which the Directors of
the Company are also a Director, from time to time in its ordinary course of the business subject to available free cash flows
and also at a fair commercial terms. However, owing to certain restrictive provisions contained in the Section 185 of the
Companies Act, 2013, the Company was unable to extend financial assistance by way of loan, guarantee or security to other
entities in which the Director/s of the Company is/are also a Director. In the light of amendments notified effective from
May 7, 2018, inter-alia replacing the provisions of the Section 185 of Companies Act, 2013, the Company with the approval
of members by way of Special Resolution, would be in a position to provide financial assistance by way of loan to other
entities in the group or give guarantee or provide security in respect of loans taken by such entities, for their principal
business activities. The members may note that Board of Directors would carefully evaluate proposals and provide such
loan, guarantee or security proposals through deployment of funds out of internal resources / accruals and / or any other
appropriate sources, from time to time, only for principal business activities of the entities.
Hence, in order to enable the company to advance loan to entities in which Directors are interested directly or indirectly
under section 185 of the Companies Act, 2013 requires approval of members by a Special Resolution. The Board of
Directors Recommend the Special Resolution for approval by the members.
Following are the Group Companies to whom the financial assistance may be provided from time to time:

Except, Mr. Piyushbhai N. Patel, Mr. Shrinalbhai P. Patel, Mrs. Anilaben P. Patel and Mrs. Mirali H. Patel, None of the
Directors / Key Managerial Personnel of the Company / their relatives is, in any manner, concerned or interested, financially
or otherwise, in the respective resolution set out at Item No. 09 of the Notice.
The Board recommends the Special Resolution set out at Item No. 09 of the Notice for approval by the shareholders.

By order of the Board of Directors
For ISHAN DYES & CHEMICALS LIMITED

12th August, 2019 Piyush N. Patel
Ahmedabad Chairman & Managing Director

DIN: 00450807
Registered office:
18, G.I.D.C Estate, Phase - 1, Vatva, Ahmedabad- 382445, Gujarat, India
Tel No: 079-25832144/25893607, Fax: 079-25833643
Email id: ishandyes@yahoo.com, CIN: L24110GJ1993PLC020737

Name of the Company Particulars of Loans to be given, guarantee to be 
given or security to be provided Purpose 

Cluster Enviro Private Limited 
Aggregate amount of Loans to be given or guarantee 
or security to be given shall not exceed an amount 
of Rs. 20.00 Crores at any point of time. 

Business Purpose 

 

mailto:ishandyes@yahoo.com,
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Annexure - 1

Details of Directors including Directors to be appointed / reappointed at the ensuing Annual General Meeting:

(This also includes information Pursuant to Regulation 36 (3) of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Name 
with Age 

and 
Qualificat

ions 

Experience Details of 
Directorship

s in other 
Companies 
including 

Listed 
Companies 

Details of 
Membership 

of 
Committees 

of all the 
Companies 

No of 
Meetings 
attended 

during the 
Year 

Brief Resume 
of Directors 

Disclosure on 
relationship 

between 
Directors 
Inter-se 

Piyushbha
i N. Patel 
 
Date of 
Birth  - 
01/04/19
55 
 
64 years 
 
B.E. 
(Mechanic
al 
Engineer) 

He is having 
rich experience 
in the business 
of Chemicals, 
farming, 
general Trading 
and Banking. He 
is also actively 
involved with 
various social, 
industrial and 
trade 
association 
activities. 

(i) Cluster 
Enviro 
Private 
Limited 

 
(ii) Baverly 

Hills 
Construc
tion 
Private 
Limited 

Ishan Dyes 
and Chemicals 
Limited 
 
Membership: 
 
i. Stakeholde

rs 
Relationsh
ip 
Committee 

       Chairman-  
       ship 

 
ii. Corporate 

Social 
Responsibi
lity (CSR) 
Committee 

11 (Eleven) He is the key 
promoter and 
associated with 
the Company 
since its 
incorporation. 
Presently he is 
Chairman and 
Managing 
Director of the 
Company. 
 
He holds 
16,65,650 
Shares in the 
Company 

Husband of 
Anilaben Patel, 
Father of 
Shrinal P. Patel 
and Father in 
Law of Mirali 
H. Patel 

Shrinal P.  
Patel 
 
Date of 
Birth - 
12/05/19
85 
 
34 years 
 
BBA 
(Business 
Finance, 
Psycholog
y and 
Bioscience
) from 
University 
of Florida 

He is having 
rich experience 
in the areas of 
Marketing, 
finance and 
Business 
operations with 
knowledge of 
chemical 
industry. 

(i) Cluster 
Enviro 
Private 
Limited 

NIL 11 (Eleven) He is Co-
promoter of the 
Company and 
associated as a 
Whole-Time 
Director of the 
Company since 
2010 and 
contributed to 
accelerate the 
growth of the 
Company to 
achieve present 
scale of 
operations and 
performance. 
 
He holds 
9,83,500 Shares 
in the Company 

Son of Piyush 
N. Patel, 
Anilaben P. 
Patel and 
Husband of 
Mirali H. Patel 

Anilaben 
P. Patel 
 
Date of 
Birth - 
07/11/19
57 
 
61 years 
 
B.A. 
(Psycholog
y) 

She is having 
experience of 
general 
administration 
and involved 
into various 
social activities. 

(ii) Cluster 
Enviro 
Private 
Limited 

Ishan Dyes 
and Chemicals 
Limited 
 
Membership: 
 
(a) Stakeholde

rs 
Relationsh
ip 
Committee 

11 (Eleven) She is one of the 
key promoters 
of the Company. 
Presently she is 
a promoter 
director liable 
to retire by 
rotation. 
 
She holds 
3,63,750 Shares 
in the Company 

Wife of Piyush 
N. Patel, 
Mother of 
Shrinal P. Patel 
and Mother in 
Law of Mirali 
H. Patel 
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Ronak Y. Desai 
 
Date of Birth - 
01/09/1984 
 
34 years 
 
H.SC 

He is having rich 
experience in the 
areas of quarry, 
mining and 
Infrastructure 
projects. 

NIL 

Ishan Dyes and 
Chemicals 
Limited 
Membership: 

i. Audit 
Committee 

ii. Nomination 
and 
Remuneration 
Committee 

 

3 (Three) 

The Board of 
Directors had first 
appointed Mr. 
Ronak Y. Desai as 
an Additional 
Director of the 
Company with 
effect from 
30/04/2005.  
 
He holds NIL 
Shares in the 
Company. 

NIL 

Mayankkumar 
H. Patel 
 
Date of Birth - 
22/10/1973 
 
45 years 
 
Undergraduat
e 

He is farmer and 
actively involved 
with agricultural 
business. 

NIL 

Ishan Dyes and 
Chemicals 
Limited 
Membership: 

i. Audit 
Committee 

ii. Nomination 
and 
Remuneratio
n Committee 

iii. Corporate 
Social 
Responsibilit
y (CSR) 
Committee 

11 (Eleven) 

The Board of 
Directors had first 
appointed Mr. 
Mayankkumar H. 
Patel as a Director 
of the Company 
with effect from 
28/01/2010.  
 
At the 21st Annual 
General Meeting of 
the Company held 
in the year 2014, 
shareholders have 
approved his 
appointment as an 
Independent 
Director for a 
period of 5 years. 
 
He holds 450 
Shares in the 
Company 

NIL 

Roopin A.Patel 
 
Date of Birth - 
31/05/1977 
 
42years 
 
Chartered 
Accountant 

He is practicing 
Chartered 
Accountant and 
having vast 
experience in the 
field of accounts, 
finance, taxation 
and banking. 

NIL 

Ishan Dyes and 
Chemicals 
Limited 
Chairman: 

i. Audit 
Committee 

ii. Nomination 
and 
Remuneratio
n Committee 

iii. Stakeholders 
Relationship 
Committee 

Member 
i. Corporate 

Social 
Responsibilit
y (CSR) 
Committee 

11 (Eleven) 

The Board of 
Directors had first 
appointed Mr. 
Roopin A. Patel as a 
Director of the 
Company with 
effect from 
20/09/2010.  
 
At the 21st Annual 
General Meeting of 
the Company held 
in the year 2014, 
shareholders have 
approved his 
appointment as an 
Independent 
Director for a 
period of 5 years. 
 
He holds NIL 
Shares in the 
Company 

NIL 
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Yatinbhai 
G. 
Patel 
 
Date of 
Birth - 
01/06/19
55 
 
64 years 
 
Graduate 

He is a Graduate 
and having rich 
experience in 
the areas of 
Finance and 
Management. 
 

NIL Ishan Dyes 
and Chemicals 
Limited 
 
Membership: 
 
i. Audit   

 Committee 
 
ii. Nomination 

and 
Remunerati
on 
Committee 

4 (Four) The Board of 
Directors had 
first appointed 
Mr. Yatin G. 
Desai as a 
Director of the 
Company with 
effect from 
07/09/2011. 
 
At the 21st 
Annual General 
Meeting of the 
Company held 
in the year 
2014, 
shareholders 
have approved 
his 
appointment as 
an Independent 
Director for a 
period of 5 
years. 
 
He holds 900 
Shares in the 
Company 

NIL 

MiraliHe
mantbha
i Patel 
 
Date of 
Birth - 
25/10/19
89 
 
29 years 
 
Degree 
in 
Compute
r 
Engineer
ing 

 

She is having 
experience of 
general 
administration 

(i) Cluster 
Enviro 
Private 
Limited 

NIL 1 (One) The Board of 
Directors had 
appointed Mrs. 
MiraliHemantb
hai Patel as an 
Additional 
Director of the 
Company with 
effect from 
25/03/2019. 
 
The Directors 
proposed her 
appointment as 
an Executive 
Director of the 
Company in the 
26th Annual 
General 
Meeting. 
 
She holds 14, 
83,900 Shares 
in the Company. 

Wife of Shrinal 
P. Patel and 
Daughter in 
Law of 
Piyushbhai P. 
Patel and 
Anilaben P. 
Patel 
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ISHAN DYES & CHEMICALS LIMITED
Regd. Office: 18, G.I.D.C Estate, Phase – 1, Vatva, Ahmedabad – 382445, Gujarat, India

Phone: 079-25832144/25893607 | Fax: 079-25833643
Website: www.ishandyes.com | E-mail:ishandyes@yahoo.com

CIN: L24110GJ1993PLC020737

Share Transfer Agent: MCS Share Transfer Agent Limited
1st Floor, Neelam Apartment, 88, Sampatrao Colony, Above Chappanbhog Sweet, Alkapuri,

Vadodara - 390 007, Tel :( 0265) 2314757, 2350490
Fax :( 0265) 2341639, E-mail: mcsltdbaroda@gmail.com

ATTENDANCE SLIP
I/We hereby record my/our presence at the 26th Annual General Meeting of the Company held at 18, G.I.D.C Estate,

Phase - 1, Vatva, Ahmedabad - 382445 at 02.30p.m. On Friday, 27th September, 2019

Name, Address, Folio No./DP ID - Client ID of the Member/Proxy (IN BLOCK LETTERS):

If shareholder(s), please sign here If proxy, please mention name and sign here

Name of Proxy Signature

Notes:

(1) Shareholder / Proxy holder, as the case may be, is requested to produce the attendance slip duly signed at the entrance
of the Meeting venue.

(2) Members are requested to advise the change of their address, if any, to MCS Share Transfer Agent Limited, at the above
address.

ATTENDANCE SLIP

http://www.ishandyes.com
mailto:ishandyes@yahoo.com
mailto:mcsltdbaroda@gmail.com
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ISHAN DYES & CHEMICALS LIMITED
Regd. Office: 18, G.I.D.C Estate, Phase – 1, Vatva, Ahmedabad – 382445, Gujarat, India

Phone: 079-25832144/25893607 | Fax: 079-25833643
Website: www.ishandyes.com | E-mail:ishandyes@yahoo.com

CIN: L24110GJ1993PLC020737

Share Transfer Agent: MCS Share Transfer Agent Limited
1st Floor, Neelam Apartment, 88, Sampatrao Colony, Above Chappanbhog Sweet, Alkapuri, Vadodara - 390 007

Tel :( 0265) 2314757, 2350490
Fax :( 0265) 2341639E-mail: mcsltdbaroda@gmail.com

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and

Administration) Rules, 2014]

Name of the member (s):
Registered address:
E-mail Id:
Folio No/ Client Id:

I/We, being the member (s) of ______________________________________shares of the above named company, hereby appoint
1. Name: _______________________________________________ Address: ________________________________________________________________

E-mail Id: __________________________________________ Signature: ______________________________________________, or failing him
2. Name: _______________________________________________ Address: ________________________________________________________________

E-mail Id: __________________________________________ Signature: ______________________________________________, or failing him
3. Name: _______________________________________________ Address: ________________________________________________________________

E-mail Id: __________________________________________ Signature: ______________________________________________, or failing him

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 26th Annual General Meeting of the
Company, to be held on Friday, 27th September, 2019  at 02.30 pm at 18, G.I.D.C Estate Phase - 1, Vatva Ahmedabad- 382445
and at any adjournment thereof  in respect of such resolutions as are indicated below:

Signed this __________day of ___________________________, 2019
Signature of shareholder______________________
Signature of Proxy holder(s) __________________

Proxy form

Resolutions For Against Abstain
Ordinary Business:

1 Adoption of the Audited Financial Statements of the Company for the financial
year ended on 31st March, 2019 and the Reports of the Directors’ and Auditors’
thereon.

2 Reappointment of Shri Piyushbhai N. Patel who retires by rotation
3 Appointment of M/s. G. S. Mathur& Co. (FRN- 008744N), Chartered Accountants as

Statutory Auditors of the Company.
Special Business:

4 Appointment of Mrs. Mirali Hemantbhai Patel (DIN: 08021784) as a Director of
the company.

5 Approval for re-appointment of Mr. Mayankkumar Hasmukhbhai Patel
(DIN: 02838526)as an Independent Director of the Company

6 Approval for re-appointment of Mr. Roopin Amrit Patel (DIN: 03302732)as an
Independent Director of the Company

7 Approval for re-appointment of Mr. Yatinbhai Gordhanbhai Patel (DIN: 03616381)
as an Independent Director of the Company.

8 Approval for increase in limits for Loans/Investments/Guarantee/Security under
Section 186 of the Companies Act, 2013

9 Approval for transactions of Loans/Guarantee/Security under Section 185 of the
Companies Act, 2013.

Affix
` 1/-

Revenue
Stamp

http://www.ishandyes.com
mailto:ishandyes@yahoo.com
mailto:mcsltdbaroda@gmail.com
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Notes:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.

2. A proxy need not be a member of the Company.

3. In case the appointer is a body corporate, the proxy form should be signed under its seal or be signed by an officer or
an attorney duly authorized by it and an authenticated copy of such authorization should be attached to the proxy
form.

4. A person can act as proxy on behalf of such number of Members not exceeding fifty and holding in the aggregate not
more than ten percent of the total share capital of the Company carrying voting rights. Further, a Member holding more
than ten percent, of the total share capital of the Company carrying voting rights, may appoint a single person as proxy
and such person shall not act as proxy for any other person or Member.

5. Appointing a proxy does not prevent a member from attending the meeting in person if he so wishes.

6. In case of joint holders, the signature of any one holder will be sufficient, but names of all the joint holders should be
stated.
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26th ANNUAL GENERAL MEETING
On Friday,  27th September, 2019 at 2.30 P.M

At 18, G.I.D.C Estate Phase - 1, Vatva Ahmedabad - 382445


